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In the opinion of Edwards Angel1 Palrner & Dodge LLP, Bond Counsel, based upon an analysis of existing law and assuming, among 
otl~cr matters, compliance with certain covenants, interest on the Bonds is excluded from gross income for l'ederal income tan purposes 
under tlie internal Revenue Code of 1986 (the "Code"), interest on the Bonds is not a specific preferonce iton for pu~poscs of tlic federal 
individual or corporate alternative minimuin taxes and is not included in adjusted current earnings when calculating corporate alternative 
minimum taxable income. Under existing law, interest on thc Bonds is cxempt from Massachusetts personal income taxes, and the Bonds 
are exempt from Masachusetts personal propetty taxes. The Bonds will be dcsignatcd as "qualified tax-cxcmpt obligations" for purposes 
of Section 265(b)(3) of tile Code. Bond Counsel expresses no opinion regarding any other tiv; consequences related to the ownership or 
disposition of, or the accrual or reccipt of interest on, tile Bonds. See "Tax Exanption" herein. 

$6,946,000 
TOWN OF LITTLETON, MASSACHUSETTS 
General Obligation Municipal Purpose Loan of 2010 Bonds 

Book-Entry-Only 
Bank-Qualified 

Dated: February 1,2010 Due: (As shown below) 

MATURITIES, RATES, YIELDS AXD CUSIP NUMBERS 
Due: Principal Cusip Due: Principal Cusip 
Fehruarv I : W R a t e Y i c l d  Nwdx~ Fehruarv 1: a t   ate 

2011 ........ $401,000 2.00% 0.40% 537802NM8 2021 ........ $360,000 4.00% 3.35% 537802NX4 
2012 ........ 385,000 2.00 0.75 537802NN6 2022 ........ 355,000 4.00 3.40 537802NY2 
2013 ........ 380,000 2.00 1.00 537802NP1 2023 ........ 355,000 4.00 3.50 537802NZ9 
2014 ........ 380,000 2.00 1.35 537802NQ9 2024 ........ 355,000 4.00 3.60 537802PA2 
2015 ...... .. 380,000 2.50 1.80 537802NR7 2025 . . .  ... 355,000 4.00 3.70 537802PB0 
2016 ........ 380,000 3.00 2.25 537802NSS 2026 ........ 355,000 4.00 3.80 537802PC8 
2017 ........ 370,000 3.00 2.55 537802KT3 2027 ........ 355,000 4.00 3.85 537802PD6 
2018 . .. . . . . . 365,000 3.25 2.85 537802NUO 2028 ........ 355,000 4.00 4.00 537802PE4 
2019 ........ 360,000 4.00 3.05 537802NV8 2029 ........ 340,000 4.00 4.05 537802PFl 
2020 . . . . . . . . .  360,000 4.00 3.25 537802NW6 

Principal of the Bonds will be payable on February 1 of tile years in which the Bonds mature. Interest will be  payable on 
August 1,2010 and semi-annually thereafter on each February 1 and August 1. The Bonds matuiing on and before February 
1, 2020 are not subject to redemption prior to their stated dates of maturity. Bonds maturing after February 1, 2020 are 
subject to redemption in accordance with the terms described herein. 

The Bonds will be issued by means of a book-entry system, evidencing ownership of the Bonds in principal amounts of 
$5,000 (exceptfor oneprincipal anlount of $1,00OpayahIe in 201 I )  or integral multiples the]-eof, with transfers of ownership 
effected on the records of The Depository Trust Company, New York, New York; ("DTC"), a11d its participants pursuant to 
rules and procedures adopted by DTC participants. No physical distribution of the Bonds will be made to the public. One 
certificate for each maturity of the Bonds will be issued to DTC, and immobilized in its custody. The winning bidder, as a 
condition of delivery of tile Bonds, shall be required to deposit the Bonds with DTC, registered in the name of Cede & Co. 

The Bonds will be approved by Edwavds Angel1 Palmer & Dodge LLP, Boston, Massachusetts; Bond Cou~isel to the 
Town. It is expected that the Bonds, in definitive form; will be delivered to The Depository Trust Company, New York, New 
York, or its custodial agent, on or about Febiuaty 2,2010 against payment in Federal Reserve Funds. 

MORGAN KEEGAN & COOIMPANY; INC 
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The information and expressions of opinion in this Official Statement are subject to change without notice. Neither the delivery of this 
Official Statement nor any sale of the Bonds shall, under any circumstances, create any implication that there 11s been no material change 
in the affairs of the Town since the date of this Official Statement. 



TOWN OF LITTLETON, MASSACHUSETTS 

$6,946,000 

GENERAL OBLIGATION MUNCIPAL PURPOSE LOAN OF 2010 BONDS 

Book-Entry-Only 

Bank Qualified 

NOTICE OF SALE 

The Town of Littleton, Massachusetts, will receive proposals until 11 :00 A.M. (local time) on Thursday, January 
21,2010, at Eastern Bank, Boston, Massachusetts, for the purchase of the following described Bonds: 

$6,946,000 General Obligation Municipal Purpose Loan of 2010 Bonds payable as foI1ows: 

Due Principal Due Principal 
February 1 Amount February I Amount 

*Callable maturities. May be combined into one, two or three Term Bonds as provided herein 

The Bonds will he dated February 1,2010. Principal of the Bonds will be payable on Fehruary 1 of the years in 
which the Bonds mature. Interest will he payable on August 1, 2010 and semi-annually thereafter on each Fehruary 1 
and August 1. 

The Bonds maturing on and before February 1,2020 are not subject to redemption prior to their stated dates of 
maturity. Bonds maturing after February 1, 2020 are subjed to redemption prior to their stated dutes of maturity, at 
the option of the Town, on and afer February 1, 2020, either in whole or in part at any time, and if in part, by lot 
within a maturity at the price ofparplus accrued interest to the date set for redemption. 

The Bonds will be issued by means of a book-entry system, evidencing ownership of the Bonds in principal 
amounts of $5,000 (except for one principal amount of $1,000 payable in 2011) or integral multiples thereof, with 
transfers of ownership effected on the records of The Depository Trust Company, New York, New York, ("DTC"), and 
its participants pursuant to rnles and procedures adopted by DTC participants. No physical distribution of the Bonds 
will he made to the public. One certificate for each maturity of the Bonds will be issued to DTC, and immobilized in 
its custody. The winning bidder, as a condition of delivery of the Bonds, shall be required to deposit the Bonds with 
DTC, registered in the name of Cede & Co. 

The original Bonds to be immobilized at DTC will he prepared and their legality approved by Edwards Angel1 
Palmer & Dodge LLP, Boston, Massachusetts, whose opinion will be furnished to the purchaser without charge. 

Bidder(s) shall state the rate or rates of interest per annum which the Bonds are to bear in a multiple of 1/8* or 
1120" of I%, but shall not state: (a) more than one interest rate for any Bonds having a like maturity; (b) any interest 
rate which exceeds the interest rate stated for any other Bonds by more than 3%. No hid of less than par and accrued 
interest to date of delivery will be considered. 



For the Bonds maturing on and after February 1,2021, bidders may specify that all of the principal amount of such 
Bonds in any two or more consecutive years may, in lieu of maturing in each such year, he combined to comprise no 
more than three Term Bonds scheduled to mature in the latest of the combined years, and shall he subject to mandatory 
redemptions prior to maturity at par as described above, in each of the years and in the principal amounts specified in 
the foregoing inaturity schedule. Bidders may specifl no more than three maturities of Tenn Bonds. 

As between proposals that comply with this Notice of Sale, the award will be to the bidder who offers to purchase 
all the Bonds at the lowest net effective interest rate to the Town. Such interest rate shall be determined on a true 
interest cost (TIC) basis, which shall mean that rate which, as of February 1. 2010, discounts semi-annually all future 
payments on account of principal and interest on the Bonds to the price bid, not including interest accrued to the date of 
delivery, which accrued interest shall be paid by the successful hidder. 

Electronic proposals will be submitted through PARITY/i-DealTM. If any provisions in this Notice of Sale 
conflict with information provided by PARITY/i-Deal'M this Notice of Sale shall control. Further information about 
PARITY, including any fees charged, may be obtained from i-Deal at (212) 404-8102. The Town assumes no 
responsibility or liability for bids suhmitted in this manner. 

An electronic bid made in accordance with this Notice of Sale shall be deemed an offer to purchase the Bonds in 
accordance with the terms provided in this Notice of Sale and shall be binding upon the hidder as if made by a signed 
and sealed written bid delivered to the Town. 

Other Bids, including bids delivered by telegram, should be sealed, marked "Proposal for Bonds" and addressed to 
Steven Venuti. Treasurer, Town of Littleton. Massachusetts. c/o Eastern Bank, Municival Finance Deuartment. Second 
Floor, 265 Franklin Street. Boston, Massachusetts 021 10. Proposals delivered as specified will be accepted. Blank bid 
forms with signature may be faxed to Eastern Bank prior to submitting bids at (617) 235-8110, with actual bids 
telephoned to (617) 235-8106 or 235-8100, at least one half hour prior to the 11:00 AM (local time) sale and after 
receipt of the faxed bid form by Eastern Bank which will act as agent for the bidder(s) in submitting the final sealed 
bids. Neither the Town nor Eastern Bank shall be responsible for bids submitted in this manner. A good faith deposit 
is not required. 

The award of the Bonds to the winning bidder will not be effective until the bid has been approved by the 
Treasurer and the Board of Selectmen. 

The Town has not contracted for the issuance of any policy of municipal bond insurance for the Bonds. If the 
Bonds qualify for issuance of any such policy or commitment therefore, any purchase of such insurance or commitment 
shall be at the sole option and expense of the bidder. Proposals shall not be conditioned upon the issuance of any such 
policy or commitment. Any failure of the Bonds to be so insured or of any such policy or commitment to be issued 
shall not in any way relieve the purchaser of their contractual obligations arising from the acceptance of their proposal 
for the purchase of the Bonds. Should the bidder purchase municipal bond insurance, all expenses associated with such 
policy or commitment will be borne by the bidder. 

On or prior to the date of delivery of the Bonds, the successful bidder shall furnish to the Town a certificate 
acceptable to Bond Counsel generally to the effect that (i) as of January 21, 2010 (the "Sale Date"), the successful 
bidder had offered or reasonably expected to offer all of the Bonds to the general public (excluding bond hooses, 
brokers, or similar persons acting in the capacity of underwriters or wholesalers) in a hona fide public offering at the 
prices set forth in such certificate, plus accrued interest, if any, (ii) such prices represent fair market prices of the Bonds 
as of the Sale Date, and (iii) as of the date of such certificate, all of the Bonds have been offered to the general public in 
a bona fide offering at the prices sl~own set forth in such certificate, and at least 10% of each maturity of the Bonds 
actually has been sold to the general public at such prices. To the extent the certifications described in the preceding 
sentence are not factually accurate with respect to the reoffering of the Bonds, Bond Counsel should be consulted by 
the bidder as to alternative certifications that will be suitable to establish the "issue price" of the Bonds for federal tax 
law purposes. If a municipal bond insurance policy or similar credit enhancement is obtained with respect to the Bonds 
by the successful bidder, such bidder will also be required to certify as to the net present value savings on the Bonds 
resulting from payment of insurance premiums or other credit enhancement fees. 

It shall be a condition of the obligation of the successful bidder to accept delivery of and pay for the Bonds that it 
shall be furnished, without cost, with (a) the approving opinion of the firm of Edwards Angell Palmer & Dodge LLP, 
Boston, Massachusetts, substantially in the form presented in Appendix C to the Preliminary Official Statement, 
included herein, (b) a certificate in form satisfactory to said firm dated as of the date of delivery of  the Bonds and 



receipt of payment therefore to the effect that there is no litigation pending or, to the knowledge of the signers thereof, 
threatened affecting the validity of the Bonds or the power of the Town to levy and collect taxes to pay them, (c) a 
certificate of the Town Treasurer to the effect that to the best of the signer's knowledge and belief, both as of the date 
of sale and as of the date of delivery of the Bonds, the Official Statement does not contain any untrue statement of a 
material fact and does not omit to state a material fact necessary to make the statements made herein, in the light of the 
circumstances under which they were made, not misleading and (d) a Continuing Disclosure Certificate in the form 
described in the Preliminary Official Statement. 

In order to assist bidders in complying with Rule 15~2-12 (b)(5) promulgated by the Securities and Exchange 
Commission, the Town will undertake to provide annual reports and notices of certain material events. A description 
of this undertaking is set forth in the Preliminary Official Statement and in the proposed form of Continuing Disclosure 
Certificate, which is provided in Appendix D. 

It is anticipated that CUSlP identification numbers will he printed on the Bonds. All expenses in relation to the 
printing of CUSIP niunhers on the Bonds shall be paid for by the Town; provided, however, that the Town assumes no 
responsibility for any CUSlP Service Bureau or other charge that may be imposed for the assignment of such numbers. 

The Bonds will be designated as "Oualified Tar-Exempt Oblimtions" for purposes o f  Section 26Slb)lS) o f  the 
Code. - 

The Bonds, in definitive form, will be delivered to the purchaser at DTC, or its custodial agent, on or about 
February 2,2010, against payment in Federal Reserve Funds. 

Additional information concerning the Town and the Bonds is contained in the Preliminary Official Statement 
dated January 13, 2010, to which prospective bidders are directed. The Preliminary Official Statement is provided for 
informational purposes only and is not deemed a part of this Notice of Sale. Copies of the Preliminary Official 
Statement and a suggested form of the proposal for the Bonds may he obtained from Eastern Bank, Municipal Finance 
Department, Second Floor, 265 Franklin Street, Boston, Massachusetts 02110, telephone: (617) 235-8106. The 
Preliminary Official Statement is deemed final by the Town as of its date for purposes of SEC Rule 15~2-12(b)l except 
for the omission of the reoffering prices, interest rates and any other terms of the Bonds depending on such matters and 
the identity of the purchasers. Within seven (7) business days following the award of the Bonds in accordance 
herewith, no more than 100 copies of the Final Official Statement will be furnished to the successful bidder. 
Additional copies may be obtained at the purchaser's expense. 

The right is reserved to reject all bids and to reject any bid not complying with this Notice of Sale and, so far as 
permitted by law, to waive any irregularity with respect to any proposal for the Bonds. 

Town of Littleton, Massachusetts 

By: Is/ Steven Venuti, Treasurer 

Dated: January 13,2010 
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OFFICIAL STATEMENT 

TOWN OF LITTLETON, MASSACHUSETTS 

$6,946,000 GENERAL OBLIGATION MUNCIPAL PURPOSE LOAN OF 2010 BONDS 

BANK-QUALIFIED 

INTRODUCTION 

This Official Statement is provided for the purpose o f  presenting certain information relating to the Town o f  
Littleton, Massachusetts (the "Town") in connection with the sale o f  $6,946,000 General Obligation Municipal Purpose 
Loan o f  2010 Bonds o f  the Town (the "Bonds"). 

The Bonds will he general obligations o f  the Town for which its full faith and credit are pledged. They are not 
guaranteed by The Commonwealth o f  Massachusetts (the "Commonwealth") or any other entity. The principal and 
interest on $622,697 o f  the Bonds are payable from taxes which may he levied upon all taxable property located in the 
Town, subject to the limit imposed by Chapter 59, Section 21C o f  the Massachusetts General Laws. The principal o f  
and interest on $6,323,303 o f  the Bonds are payable from taxes which may he levied without limit as to rate or amount 
upon all taxable property in the Town, except as provided in Chapter 44, Section 20 o f  the Massachusetts General 
Laws. The security for the Bonds is more fully described under the caption "Security and Remedies" below. See also 
"Proposed Form ofLegal Opinion" in Appendix C. 

Questions regarding information contained in this Official Statement or other matters should he directed to the 
following: Steven Venuti, Treasurer, (978) 540-2451; Lori E. Lombard, Eastern Bank, (617) 235-8106. The 
information contained herein has been obtained from the sources indicated or from the Town. 

THE BONDS 
Description of the Bonds 

The Bonds will be dated February 1 ,  2010, and will hear interest payable on August I ,  2010 and semi-annually 
thereafter on each February 1 and August 1 .  Interest will be calculated on the basis o f  a 30-day month and a 360-day 
year. Principal on the Bonds will be payable on February 1 o f  the years and in the amounts shown on the cover ofthis 
Official Statement. 

Principal and semi-annual interest on the Bonds will he paid The Bank o f  New York Mellon Trust Company, N.A., 
Boston, Massachusetts, as Paying Agent (the "Paying Agent"). So long as The Depository Trust Company, New 
'iork, New York, ("DTC"), or its nominee, Cede & Co., is the Bondowner, such payments will be made directly to 
such Bondowner. Disbursement o f  such payments to the DTC participants is the responsibility o f  DTC and 
disbursement o f  such payments to the Beneficial Owners is the responsibility o f  the DTC Participants and Indirect 
Participants, as more fully described herein. 

The Bonds will be issued by means o f  a hook-entry system, evidencing ownership o f  the Bonds in principal 
amounts o f  $5,000 (except for one principal anzount of $1,000 payable in 2011) or integral multiples thereof, with 
transfers o f  ownership effected on the records o f  DTC and its participants pursuant to rules and procedures adopted by 
DTC participants. No physical distribution o f  Bonds will be made to the public. One certificate for each maturity o f  
the Bonds will be issued to DTC, and ilninobilized in its custody. 

Record Date 

The record date for each payment o f  interest on the Bonds is the fifteenth day o f  the month preceding the interest 
payment date ( i f  such date is not a business day, the record date will he the next succeeding business day) provided 
that, with respect to overdue interest, the Paying Agent may establish a special record date. The special record date 
may not he more than twenty (20) days before the date set for payment. The Paying Agent will mail notice o f  a special 
record date to the Bondholders at least ten (10) days before the special record date. 



Book-Entry-Only System 

The Depository Trust Company ("DTC"), New York, NY, will act as securities depository for the Bonds. The 
Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC's partnership nominee) 
or such other name as may be requested by an authorized representative of DTC. One-fully registered certificate will be 
issued for each maturity of the Bonds, each in the aggregate principal amount of such maturity, and will be deposited 
with DTC. 

DTC, the world's largest depository, is a limited-purpose trust company organized under the New York Banking 
Law, a "banking organization" within the meaning of the New York Banking Law, a member of the Federal Reserve 
System, a "clearing corporation" within the meaning of the New York Unifonn Commercial Code, and a "clearing 
agency" registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and 
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity, corporate and municipal debt issues, 
and money market instruments (from over 100 countries) that DTC's participants ("Direct Participants") deposit with 
DTC. DTC also facilitates the post-trade settlement alnong Direct Participants of sales and other securities transactions 
in deposited securities, through electronic computerized book-entry transfers and pledges between Direct Participants' 
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include both 
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and certain other 
organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC 
is the holding company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all 
of which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC 
system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, 
and clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly 
or indirectly ("Indirect Participants"). DTC has Standard & Poor's highest rating: AAA. The DTC Rules applicable to 
its Participants are on file with the Securities and Exchange Commission. More information about DTC can be found at 
www.dtcc.com and www.dtc.orq. 

Purchases of Bonds under the DTC system must he made by or through Direct Participants, which will receive a 
credit for the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond ("Beneficial 
Owner") is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive 
written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written 
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the Direct or 
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership interests 
in the Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf 
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in the 
Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, dl1 Bonds deposited by Direct Participants with DTC are registered in the name 
of DTC's partnership nominee, Cede & Co., or such other name as may he requested by an authorized representative of 
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do 
not effect any change in beneficial ownership. DTC bas no knowledge of the actual Beneficial Owners of the Bonds; 
DTC's records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, which may 
or may not he the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account 
of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may he in effect from time to time. 

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, 
DTC's practice is to be determined by lot the amount of the interest of each direct Participant in such maturity to he 
redeemed. 

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the Bonds unless 
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC mails 
an Omnibus Proxy to the Town as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.'s 
consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date 
(identified in a listing attached to the Omnibus Proxy). 



Principal and interest payments on the Bonds will be made to Cede & Co., or such other nominee as may be 
requested by an authorized representative of DTC. DTC's practice is to credit Direct Participants' accounts upon DTC's 
receipt of funds and corresponding detail information from the Town or the Paying Agent, on the payable date in 
accordance with their respective holdings shown on DTC's records. Payments by Participants to Beneficial Owners will 
be governed by standing instructions and customary practices, as is the case with securities held for the accounts of 
customers in bearer form or registered in "street name," and will be the responsibility of such Participant and not of 
DTC (nor its nominee), the Town or the Paying Agent, subject to any statutory or regulatory requirements as may be in 
effect from time to time. Payment of principal and interest to Cede & Co. (or such other nominee as may he requested 
by an authorized representative of DTC) is the responsibility of the Town or the Paying Agent, disbursement of such 
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial 
Owners will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving 
reasonable notice to the Town or the Paying Agent. Under such circumstances, in the event that a successor depository 
is not obtained, Bond certificates are required to be printed and delivered. 

The Town may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor 
securities depository). In that event, Bond certificates will be printed and delivered. 

The information in this section concerning DTC and DTC's book-entry system has been obtained from sources 
that the Town believes to be reliable, but the Town takes no responsibility for the accuracy thereof. 

DTC Practices 

The Town can make no assurances that DTC, Direct Participants, Indirect Participants or other nominees of the 
Beneficial Owners of the Bonds will act in a manner described in this Official Statement. DTC is required to act 
according to rules and procedures established by DTC and its participants which are on file with the Securities and 
Exchange Commission. 

Redemption Status 

The Bonds maturing on and before February 1, 2020 are not subject to redemption prior to their stated dates of 
maturity. Bonds maturing after February 1,2020 are subject to redemption prior to their stated dates of maturity, at the 
option of the Town, on and after February 1, 2020, either in whole or in part at any time, and if in part, by lot within a 
maturity at the price of par plus accrued interest to the date set for redemption. 

Term Bonds, if any, shall be subject to mandatory redemptions on February 1 in the year or years immediately 
prior to the stated maturity of such Term Bonds (the particular Bonds of such maturity to be redeemed to be selected by 
lot), as indicated on the cover page of the Official Statement at the principal amount therefore plus accrued interest to 
the redemption date, without premium. 

Notice of any redemption of Bonds prior to their dates of maturity, specifying the Bonds (or portion thereof) to be 
redeemed and the place or places of payment shall be mailed to DTC (so long as it is the registered owner of the 
Bonds) not more than 60 days nor less than 30 days prior to the redemption date. Any failure by DTC to notify the 
DTC Participants of the redemption, or failure on the part of the DTC Participants or a nominee of a Beneficial Owner 
to notify the Beneficial Owner of the redemption shall not affect the validity of the redemption. 

Authorization and Use of Proceeds 

The $6,946,000 Municipal Purpose Loan of 2010 Bonds consists of the following amounts and purposes: 

$6,023,303 is a portion of a $6,285,308 bond authorization authorized pursuant to Chapter 44, Section 7(3) of the 
Massachusetts General Laws, as amended, and a vote of the Town passed October 20, 2008 for the coilstruction of a 
new police station. The Town voted to exempt the amounts to pay principal and interest on the bonds and notes issued 
under the $6,285,308 bond authori7atian from the tax limitations of Chapter 59. Section 21C of the Massachusetts 
General Laws (Proposition 2 %). These Bond proceeds together with $261,697 in unexpended note proceeds will be 
used to retire $6,285,000 bond anticipation notes currently outstanding. 



$300,000 was authorized pursuant to Chapter 44, Sections 7(21) of the Massachusetts General Laws, as amended, 
and a vote of the Town passed May 5, 2008 for the design of a new police station. The Town voted to exempt the 
amounts to pay principal and interest on the bonds and notes issued under the $300,000 bond authorization from the tax 
limitations of Chapter 59, Section 21C of the Massachusetts General Laws (Proposition 2 %). These Bond proceeds 
will be used to retire a like amount of bond anticipation notes currently outstanding. 

$191,088 was authorized pursuant to Chapter 44, Section 8(5) of the Massachusetts General Laws, as amended, 
and a vote of the Town passed October 20, 2008 for the purpose of funding capital improvements to the production 
facilities and distribution facilities of the Town's water department. These Bond proceeds together with $28,912 in 
unexpended note proceeds will he used to retire $220,000 bond anticipation notes currently outstanding. 

$195,000 was authorized pursuant to Chapter 44, Section 7(3A) of the Massachusetts General Laws, as amended, 
and a vote of the Town passed May 4, 2009 for the replacement of the roof on the Houghton Memorial Building. These 
Bond proceeds together with $20,000 in unexpended note proceeds will he used to retire $215,000 bond anticipation 
notes currently outstanding. 

$150,000 was authorized pursuant to Chapter 44, Section 7(3) of the Massachusetts General Laws, as amended, 
and a vote of the Town passed May 4, 2009 for the acquisition of the Lucy Yapp conservation property. Of the total 
$930,000 authorized by said vote, the Town received a state grant in the amount of $500,000 and transferred $280,000 
from cell tower funds towards the purchase of the property. The Town voted to pay principal and interest on these 
Bonds from Community Preservation Fund revenues. These Bond proceeds will he used to retire a like amount of bond 
anticipation notes currently outstanding. 

$86,609 was authorized pursuant to Chapter 44, Section X(7C) of the Massachusetts General Laws, as amended, 
and a vote of the Town passed November 5, 2007 for the costs of repair and upgrade of the ozone generator at the 
Spectacle Pond Treatment Plant and for the cleaning of the No. 5 production well. These Bond proceeds together with 
$13,391 in unexpended note proceeds will he used to retire $100,000 bond anticipation notes currently outstanding. 

Combined Schedule of Maturities 

Police St. Police Roof Land Ozone Water Principal 
Year I'lannina Station Remodeling Acquisition Generator Impromt. This Issue 


































































































































































































