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Exhibit 7 – Market Study 
 
 
 
The following market study was completed during the 
month of February 2011.  While the sources for this 
information are deemed reliable, it must be 
understood that market conditions for the properties 
surveyed continue to change based upon occupancy 
levels, management strategies, and the number of 
competing units.   
 
In evaluating the market survey, the following chart 
summarizes the identified rent for the Market Rate 
units that are supported based upon the current data:  
 
 
 
1 bedroom     $1,450  
2 bedrooms     $1,750  
2 bedrooms     $2,000  
3 bedrooms     $2,200  
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